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ARROWHEAD SEPERATION ENGINEERING LTD.

Annexure [ - Restated Financial Statement of Assets and Liabilities

(Rupees in Lakhs}
e

e

Equity and Lizbilities
1. Sharcholder's fund

a) Equity share capital 3 131.33 30.82 80.82
b) Share Application Pending All - - -

c) Reserves and surplus 4 114.74 {3.56) (12.74)
'Total equity 246.07 7.6 68.08

2. Non-carrent liabilities

a) Non-Current borrowings 5 108.44 11331 115.09
b} Long tenn provisions 6 121.76 120.04 106.80
Taotal Non-current liabilities 230.20 233.35 221.90

3. Current liabilities

a) Short term barrowing 7 70423 586.14 48549
b) Trade payables 8

- Total outstanding dues of micro enterprises and small 273.13 115.45 229.16
enterprises

- Total outstanding dues of creditors other than micro

enterprises and small enterprises 10335 171.33 78.1%
¢) Other current tiabilitics 9 397.90 51673 33840
d) Short term provisions 0 115.64 13196 126.25
Total current liabilities 1,594.26 1,521.62 1,277.45
‘Total Equity and liabilities 1,070.53 1,832.23 1,567.43
Assets

1. Non-Current assets

a) Property, plant and equipments 11 2926 3240 3439
b) Intangible Assel il 0.00 0.98 319
¢} Deferred Tax Assets 12 263 236 127
d) Long teym Loans & Advances 13 1296 36.65 3634
Total Non-current assets 44.67 72.39 75.19

2. Current assets

1) Inventories 14 84378 91348 63741
) Trade receivables 13 89985 644.68 049,44
¢} Cash and bank balances 16 81.67 5172 13554
d) Short term loans & advances 17 200.56 12993 6983
Total current assets 2,025.86 1,759.84 1.492.24
Total Assets 2,070.53 1,831.23 1,567.43
The above statement should be read with Basis @&ERE Significant Accounting Policies appearing in Annexure [V, Notes to

the Restared Financial Infonnaton aboeany
As per our report of even date attached,

ents 1o Audited Financial Statements sovearing in Annexure VI,
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ARROWHEAD SEPERATION ENGINEERING LTD.

Annexure 1 - Restated Financial Statement of Profit and Loss

{Rupees 1 Lakhs)

Revenue from operations i8 2,150,410 1,087.13 229
Othier income 19 21.47 4.60 4.34

Total Revenue 2,171.57 1,891.73 916.63
{Expenzes:

Change i Inventornes 20 135.01 (272.45) (20.33)
[C st of material vensumed 21 iI8815 83137 63615
{Emploves benefit expenses 2 3416 31818 24965
Finance costs 23 4296 89.04 7269
Depreciation & amoriisation cost 1 375 575 646
Other expenses 24 203.73 106,82 53.18

Total Expenses 1.987,77 1,678.81 1.039.68
fExcepuional tems £ i -
Net Profit before Tax 183.80 12,92 {123.08))
Less: Provision for Tax

{ap Current Tax 1341 - -

(b) Deferred Tax (0.28)f (Loe 004

{h) ShortTxcess Tax provision for earlier periods 1.60| 4 84 56.10
Total 14.62 3.75 56.14
Nel'PmﬁEi{Lum for the period after tax but before extra Tou.18 orr (179.19)
ordinary items

Extraordinary liems - - -
Nd‘ﬁoﬁ{#{ LouA) for the period xffm: tax and after extra 169,18 o7 (179.19)
jordinury items aviluble for appropriation

Earning Per Share:

- Busic 12.88 0.70 (13.64)]
- Dihsted 12,88 0.70 {13.64)

The above statement should be sead with Basis of Pregat ¥ G 'u:.am Aceounting Pelicies appearing in Annexure IV, Notes to the Restated
Financial Information appearing m Annexure V & G dis D Ancial Sueements appearing in Annexure VI

As per our report of even daie attached
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ARROWHEAD SEPERATION ENGINEERING LTD.

Annexure II - Restated Financial Statement of Cash Flows

{Rupees in Lakhs)

Cash flow

from operating activities
Net profit before tax 183.80 1292 {123.05)
Adjustments for :
Depreciation 3.95 375 6.46
Interest income {241} 4.60) (4.34)
Finance cost 14296 89.04 72.69
Change in grawity provision 1373 13.24 (3.81)
Operating profit before working capital adjustment 329.81 116.34 {32.03)
Adjustment for changes in working capital
Trade and vther payable 89,72 (20.53) 65.15
Other current labilities (118 84) 158.34 3.22
Other Short term Loans & Advances 7061 (60.09) 19.03
‘Trade and other recervabies (235.17) 475 44.02
Changes in Inventories 8971 (296 08) (14.96)
Short-term provisions (16.32) 5.72 15.85
Long term loans & advances 23.89 (.31 {12.95)
Cash flow generated from operations 72.18 (91.86)] 147.31
Direct taxes paid (14.91) {4.84) (36.10)
Net cash flow from Operating activitics {A) 57.28 (96.79) 91.21

Cash flow from investing activities
Sale of fixed assets

Purchase of plant and machinery - (1.35) =
Net Cash flow from Investing activites (B) - {1.55) =
Cash flow from financing activities

Tnterest come ) 2.41 4.60 434
Proceed from short term borrowings 118.08 100.65 34.34
Proceed from long 1erm borrowings {4.87) (1.78) (5.135)
Finance cost (142.96) (R9.04), (72.69)
Net cash flow From Financing activities (C) (27.33) 14.44 (38.67)
Increase’| Decrease) in cash and cash equivalents (A+B+C) 2004 (83.81) 5254
Cash and vash equivalent at the beginning of the vear 51.72 135.54 83.00
Cash & cash equivalent at the end of the year 81.67 51.73 135.54

1 The Restated Statement of Cash Flows has been prepared under the indirect method ps set out in AS 3, Statement of Cash Flows

2.Figures in brackets represent outflow of cash and cash equivalents.

3.The above statement should be read with Basis of Preparation and the Significant Accounting Policies appearing in Annexure IV, Notes to the Restated
Financial Information appearing in Annexure V & Adjusimaats {o Audited Financial Statements appeaning in Annexure VI
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Anaexure 1¥- Basiv of prépartion and Sigrifivant Accounting Policier

Significant secounting polices

L} Company Overview

i

% y: “nai Lid Company incarpor ated on Sk 23¢h, 1097, hovarg s cegiaerod ofice sl Survey Ne-35, Mund) Tad Tvatpun M tra Managing Divecter and Whole-tne Directors ol e compeny ae N, S
Shankar Mundic & Mrs Jyou Mundie. Fhe primare absestive for e fotration of ie Company 58 & carry on G b s uf designing, 1t ing. crechon, irading and consuuney of chemizal and process aquipragnt by means of

wetusloay avariable mdidenousdy oe nihenvase

»

Basis of preparaiion and presentation of Restated Finuncial Statementy

These financial statciments Rave heen prepared in aceonfane with generally aveepted accounting priscipkes {GAAL ) w India vinder the Wisorical cos eomvenan on the aucrval basts of sceoimig hese Gnzncid stotemenis e boen repd o comphy
in all matcrset aspects with fae accousurg siarabards specified wider section 133 of the Companies Act. 2013 read wih Rule 7 of the Companties Azeounts) Rules. 2714 und other selovent pravisions af tie Compares Act, 2913 therelimtla together
refiecred t as the Act') aodd Scwaieie 1 of de At

FRI ¢ in conpcetion with
'y, i accmdanee with e

The restaicd corsolidated fiuncial wionzoetion s been jrepared ko melusion w ibe Drafl rod hestag prospestes ¢ PRI or offer dociment” ) 1o b filed by the Company with the Seconies and Fxehange Bowd of indi
propased Tdial fublic Offenng of 185 equiiy shares of lace valus of e 10 cachvf the Company comprinig a fresh sstie of cquiny shares and offer (or sule of sqnty thates hekd by the certain oxstug shareholders {the
recidremEts o
3 Sectiom 28 of pait 3 of Chapies TT of the Act

®) refevant priwisions of the Secunities and Exshar
Homrd of Lndia A, 080 amd

&3 Ciicance Niote on Reports in Comsmnss Prospeditses (Revised 2018) s by e fusihie of Chartered Accomiants v fndia 1710A7
The Hestated financia! slorpzation have beet compled fiom.

&) the audited frvewial stalement of e Company & 3t harch 31, 2023 which have beta apprved b

Rrund oot Trdia psunee of the Scetrities and Bxchangs

Tt of Capital and Disclosire Repuiements Hegitasons. 2018, issued by she Securities and Exchenge Foard of India PSERI Y o8 aimended i

the Boazd of Diecetors a1 there imecting heid on Jine 19, 2023

b the aidiied skl suaterserss of the Cernps L2622 \whiieh uwe boen appreved by e Sourd of Pirecters at their ietmy buld on Sepleniber
¢ e s firancial asement of le Compiny % 0t Mirch 31 2023 which have been apgroved by the Beard ot Dizacturs . thew meetng ekl on Novem)
wrting gaheses adopled in (e prepacation of fincsal sttemenns e consisient with thene of previons yea

2 wiere no qualifieations in: e Audit Hepe et b Sttty Asdudioris? fon the period endod on Marck 3112

23, Bareh 3, 2022 andhiuch 31 2020

Zrngnificant sceounting policies
) st of estimutes

The prepacation of the fintnciel slemenss & cnsomty with gonsrally accepied ing prisiptes m ivha requ sy o sk sssates and assunptioss that aficet the repeoried amonans of avwets and Habnisuss aud disclo=se of caativzen
asiets and fiabikties At the date of the fnch stawements, nd the reporied snovis of revenies md expenses faring e reporsing peiod. The Company's mesd sigadicant extimees fnchude tane o e vselul [ife o sssets, defiersed taves xad prviaan B
wawes. Mungement befieves Ut the ss:imates used the feancial statemens sre prodent and ressonebie Actuat results conld 4 from these estunaies. Appruprists changes fn extimates wie made as manigment bezomes ansre of
chunges i sincumskitees Simrmding the sstumtes.

1) Current-nun-vurrent classification

Agsets

A el is classitfiod 18 cwren when it satisfics any of the B
4 it i expectad fo e realised in. oo i ftended for st o cosstatca i tie com,
B it s held srimarity for the puiposes of ews traded,

¢ it is expeoied in he realisal withie 1 2 mondhs after
il it 4 cush or caskt eqibvakent waless i3 restricred te
Crrrent sasets medile thi vuven petion of auo-cumes finacial ssets. All o asels we
Liubilithes

biliey & chussidied as oerent when 1 satsfies any of the foflossing Gritesis

i 15 edepectet T be setled in the company s nooed operatg sks

b 1 el sl i o grarens 6 bk aded

. b 15 due 1o be seitied within 12 months abier the repartng dute.
& the compatry does ot Jxave an unconditional nght i def:
Corrent Habafitwes ixcdode e corrent porkian o
Albuthe Jakilties ae chisafied a8 nam-curzent

1 U reprorting dae

the Dby for at Teant 2 me
ibilitws.

% after the reporkng daie

¢} Praperty, plant sad cquipment

o 1 sl enuipment e siated @b eost bees wecsmuilned depreciation. Costinelindes sl incldiental case rebted
assets and is capilatured 1 1o the dote The assets ans ready for Lommreruial e

Deprecuation is provides sver the estimaled useiil fife of the assets Ushgg Suitien down valos method. The cates of Jepieciabon tsed are s which have been
Companes At prescribes 81l e sseet shoitd be written off ewer it et bl as estinted by the matagement sl provides ihe indivaive uselil fves for the dig

guisition wnd ingtelatwa. othes pre-opeiative oste ansd st om bunswed Bamds, 1wy, wsed 1 Brance the acquisiions of Fived

sted s pr fhe mothid speciied in Schadue 1 af Lk Compuales Ast, 2013, The aew
Wetiss uf assets e assels are depreviated over tair halanes aselld Bz,

) Fmpuirment of assets

‘The earrving values of asseis / cash gencrating wnits 3t eaeh hialimee sheet date e reviewed by Enpaiment s indiests nnpanment exsals
T the carning amount of the assets exeeeil the estimaled reenverable sount. .n irz = fred for sich evcess amost, The impanment toss is recognized ws un expensz it the wmdess the asset 1y caned al fevshied
o, i which. cane ney . L AL Ehe el 2.6 treaierhi 4 e liation, & Fat S ‘ srailahle for da axset

When there 15 indication Bl an st Joss recoprized for an assel (other i a revalned awseti in carlier sccotnig periods v fanger exisis or may Juce decreaand sichic
e entent e AR Wats previousty chnged (0 the Statement of Prefit and Loss. T case ol sevaluod assets sidireversed 8 ool recognized

sl of impaitmens ioss is Tecognized in e Slatement of Peofit and Liss. 0

—
irrvesmenss, whivh are oz *
O initsal devograt Fat cosl Tz 03t compiies urzhase peive aid direaly aty inadie scquisiion chaiges sach as bioketage, fees and dtdies. [ at BVt e
secunifis, e aoquisit ast is te S vaiue of the iies pssind. I an i segiiired 1 exchange for aoother s e scqution 15 delermmed by eetirsace W e fne sl of the assel
Investment acquired, whithever is uore e v cvadent.
Tong-ietm invesiments sre carzied ol cost, However, prevision for dumimiion i vakue s made ) tesogiire 1 diectine other ihan iemporary o he vatue of the svestinenis
O dispuoal of an imvestiran the Sitlorence bettvees its cuTying amount i s disprine! procends 18 dhanged o crodted 1o e statement of prolit and fosy

and iatended i be teld for et mors den e vear ti the date o wink o il fiaal 53 cursent L AR r e

1 s

yssue ot shres
v i s by refrence b the tar valus of the

1) Inventorics
Inventory consists of Raw material, store and sparesa and Fuisbent goods £4 vilued & cost. Cot of invenixies conmy
Przsieln-Fizst-Out (FTIFO) hasis. Obsolete, defective and unsenacestie sioeks are rovided o, swhereves requined.

1525 of all cost of purchases and other costs incunzd in bringing e mvedlury 1o (e present tocation st condizion. Cost i3 ssaigned o

) Cash und cash equivalents
Tt exqaivaionis e enens highk Fiquid imvestinents with remaining masities, at e date of prrchaseivestmient, of three months or less. Ag of the balunce sheel dale, the Uompast Tt o o
hand and batance in bank sccourss,

cestinent Uash zad cash cquivalents comprise of sash

1) Revenue recogaition
Sales revenie i rogeed when prenerty e goods stk all sk rewards and ellective control of gonds nstaliy fated wills dnp are & s bazyer o price. Sab
and sales return,

sk are exchusive of wveise disy and focal Loes

eomprise Efing s

e various decomts and rale diferences on e sales those sceeptedicioctad ars sccnunted i the yeor, however i e same is of material amont eifecting the utre Yeur profidess ae separaicly shown traket the prior period head of the peafit
and toss aceonnt, ’

i} Other vperativnal revenue

Ohr operations] Tevense reprosnl mcome saraesd frem e actvities nckicsl to the busioess and is recognized when the 1ght 16 receive e income 18 estabbshiesd as per the terms of the coniyach

Dlnterest

Tivterenst inconme is esegrared on a tise sreportion hasis by consdersng the amaurs sutstding and raie appheable

) Retirement and empluyee beaefits
Contributions (0 scciue retirai benofils in regiect of provident furd. based on anpixable rilessaiu. e charges o Teventie.
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e g

2.2 Borrewing vast
Aaper A5 10, botrening cosis daueetls aiitutahle i Ui s tion, comsis aos of prodieos
fssete, i sk home 25 the sssts are substantislly ready ey e inteaded we or sale

amets. el are aasels

bt pecessanty take @ sitht

et psod of Ense to sel ceady o ther mieadad nse o sale. are added o dhe e of those

1.3 Incuede tases

“Tax eaprmse comprises sriont B e st of Uy For the preriod deteraiined it accardsnce wth the Incotie Tay Agt, 1961 ), defeeniat w churge 8 tenef! (refloeling the av ettes ot v
she peradi and minimen Atamae 2y

diffirences hutes bcaEnting oom A

hle waome dx

Current tax

Brovision fay s (s i recogired haved o estiesatod s e iy conmuted mla aduusting for i and o damce with e Sreoec Tax Ak, 198

Deferred tax

the defemai Lo charge o benetit and the vunespomeiing deierred W Hainiives ad nssels are towogised Sung e fax rtes hat fuve been maciad o subsanigii awded s U te balmee sheet date Dieferrad tn avcts arg 1ecogmized

dhercis ¥ Ciat thre axsel var e oalizod i fistiive, tvsever. where Biere s inabsctbed deprechitinn or carmed forwied Joss under LaXaton batws. defierved Ly asseis are vecopiirad saly if there i 2 VTt :

Dieferred T siomels are retirvind ad af cach Tabxinoe sheet date dnd Weitten: Gows of writtan 30 B retloct the ot faaf 1 reascilicvirtially contam o1 be redlred

Minimum Alternate Tax (MAT)

MAT credit asset is recognived where there is cmnaneing evidenee thet e 1set ean be realmed n filre. MAT credit asseis ars reviswed at each bafue sheet dufe xad wrsiten dove oe Wirlen up to petioct e anwod tht i rensenably ceriz 1o be
realized.

2.4 Furuings per share

The £emmparg seports hasic marnings per share (EPS1 in socordance with Accotritiing Stantied - 20 The basic vamings per shane 5 compied by Aividing Ge net profithos stributat
Uity shares Sutstasding Surig de vear, The Compass has to perentially dlsve ety shares oulstmding dring e penod

e eguity shercheiders i the ves

2.3 Segment Repurting
The Company operatis i 2 smgle primary bugtisss sogment . Fenoe, fiere wre do reparadle segment 33 per AN 17 Sepment Reporing.
2.6 Frovisions and contingent Habilities
The Cranpaay recopnizes o provisen when thene s o prosend i SEREDY o & Past event Bt probobly repaies an miow of resou o and o relidve

szl when fhere 58w pressibile obdgation on s presest obipation et ooy, b probabiv will ool cequae an il ol iesmeees. Wity ezt s pesit
o daniasine W M

b b d i amas of O obligation. A diselesare B 4 contingeni balibiy &
sasion OF # prescr obtizetio that the Hkelifwwnl of cutllow uf rewtEues i teane, £ pTIEson
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ARROWHEAD SEPERATION ENGINEERING LTD.
Amnexure V - Restated Financial Informarion

3 Equity share capital
e i

{Rupees ir: Lakhs)

5 . 2 oy
Avthvrised share capital® ]
160,060 agasty shares of Rs 100 each oo 100,00 10
00 equity shares of Rs 100 each 100 00 - -
Sub division of shase nominal value to 10 200.6¢ - =
20,00.660 equity shares of 10 euch 200.08 D060 160.00
Issued subscribed & paid up share capital*
80820 equity shares of Rs 10 each 8082 8082 80.82
Sub drvision of share neminal value 10 58 8082 - -
18,08 200 shares of Rs. 10 each)
Bonus Shaves lssued 5051 - -
13,123,323 shares pf Rs fieach 131.33 80.82 80.82
Nofe :

it The Company has increased its authonized share capital from  lakh shares to 2 Iaklis shares at the Board Meeting beid on 30th Seprember and further
substiivided w 20 lakh shares at the Board Meeting held on 8th Ocober, 2022

b. T the event of liquidation of the company. the holders of equity shares will be entitled 1o receive any of the remaining assets of the company. after
distribugion ef all preferential amounts. The distribution will be in proportion (o the number of equity shares held at the tme of commencement of

. On 25th October 2022, the Company has issued and alistted 5.01,123 equity shaces having face value of Rs 16 cach by way of Banuc Skares in ratio
of 625.1000 1o the existing stareholders

d The Skareholders have all ather rights as available to equity shareholders as per the provisions of The Companies Act, 2613, read tozether with the
Memuorandwan of Assoetation and Aticles of Association uf the Company, as applicabie

Shares outstanduy at the beginmng of the year 80.520 8 082.000.00
Shares sub divided from 10010 10 808,200 2,000 G0
Bonus Sharas issued during the year {%) 305,125

Shares bought back during the vear - -
Shares Quistanding af the end of the period LAL3,325 1313335000

Shares ousstanding at the beginmng of the year 80,820 R.082.000 00
Shares sub divided from 1001 10 - 5:
Bonus Shares issued dunny the year (*) -
Shares bought back durisg the year - -
Shares Outstanding at the end of the period 80,820 8,082,000.00

Shares gutstanding st the beginning of the year 80,820 8.082.000.00
Shares sub divided from 100 tn 10 - -
Buonus Shares issued during the year (%) - -
Shares bought buck duting the vear - -
Shares Outstanding st the end of the period 80,820 8,082.000.00

£4.33%) 0.00%,
i4 33%3 7 (B3|
14.33%) Q.00%|
March 31, 2021 219863 1o.74% 0.00%|
March 31, 2022 13530 16.74%%) £ O0%
March 31, 2021 13530 16.74%) 0.00%%
My Jayant Akbave
Maich 31, 2023 ] £.00%%| -14.83%
Mar L2022 12600 14.835% 0.00%
Marg] . 2621 12000 14 85%! 0,00%%/
¥Ers Aujani Ajit Mundle
March 31, 2023 232375 17 69%| 17.69%]
March 31,2022 [ (.00%; 0.80%
March 31, 2021 G 0.00% 0.00%|
Me Shrecnash Chaturvedi ‘
March 31. 2023 124670 D4R 9.49%|
March 31, 2022 a 0 00%: 0.04%%)
March 31, 2021 L] 0084 0.00%
Bhavna Vassz
March 31, 2023 124670 G490 | 49%
March 31, 2022 of 0.0U%] 3
March 31, 2021 [ 4.00% o

i

& W sy

Ge
%3,

=




ARROWHEAD SEPERATION ENGINEERING LTD,

Annexure ¥ - Restated Financial information

Amuvolya Harshad Vassa
1 March 31, 2023 g B 6% $.66")
March 31, 2022 t 000% Q00
March 31, 202t o 9 60% 0.
Meloni Shripal Saba
. March 31,2023 87750 6 58 £.0%%)
March 31, 2022 G 0.0 .00
Maich 31, 2021 & 0.00% 0. 06%, .
Anupuam Harshad Vassa
March 31, 2023 108322 R 2504 5 25%
March 31, 2022 [} 0.00% . 0.00%
March 31, 2621 0 0.00% 0.00%]
Mss R Simon Dvyers
March 31, 2023 kil D.00%! <50.00%
March 31 2022 4u410] 50 00%; 0.00%
March 31, 2021 40414 50 00% 0.60%
£ Ui%al
March 31, 2021 11,580 Q0%
Mrs Jynti Muudie
March 31, 2023 0.00%
Mareh 31, 2022 HERVGE
March 31, 2021 0 00%y]
My Jayant Akhave
March 31, 2023 - ~14 85%
March 31, 2022 13,000 0.60%]
March 3§, 2021 12,009 0 00%
M/5 R Simon Drvers
March 31, 2023 - -50.00%
March 31 EHEHS 0.00%,
Muasch 31 40,410 0.00%
{e} Rights, preferences and resirictions aténched o equity shaves
The Company has & single chss of equity shares Accordmgly, all eguity shares rank equatly with regard 1o devadends and share in the Company’s residual
asseis Equity shares nre entitled to receive dividend as declared front time te ume. The voting rights of an equity sharcholier are in proportion to its share
i) There were no shares alloiied pursuant to contrzct withoat payment bemg recerved in cash or as fully paid up by way of benus shares or any shares
bought back. Further, there are no shares resevved for issue undes options.
-4 (g} No dividend is declared by the Company during the year ended Mapzeh 31, 2023, March 31, 2022 and Murch 31, 2628
4 Reserves and § s
s
e e
" i R
Retammd Earnings
Opening balance {2312} (32.29)] 146.90
Profit during the year 168.18 o917 {17919}
Less; Bonus Shares Tssued {5051} - -
Closing balance (A) 95.54 (23.12) {32.29)
Greneral reserves
Opening balance 19.36 {9 86 1543
Deprecation adjusted as per Co Act, 2013 .37 - (a7
Closing balance (B} 19.19 19.58 £9.56
Total (A+B) 11474 (3.56) (12.74)
5§ Nou current borrowings
Yes Bank- Car Loan 2.20 438 733
Term Loan aguinst property 123.57 125,58 12883
1css: Current Matarities 27.72 28.56 28,56,
Total 95,04 19194 107 59
B
Loan from Directors 10401 11461 7.50
Fotal 108.44 113.31 113,09
Above secured loans meludes mtetest accured and not due
X \
- b %
i
-
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ARROWHEAD SEPERATION ENGINEERING ETD.
Annexsure V - Restated Financial Information

a) CarLoan s secured against G CVT Car,
) Term loans ©

“xelusive st charge by way of equtable or regiswered morgage of the property situatad at W-164 | Tie Industrial Area. Villagz Pawne,
Thane Belapur Read, Navi Mumbar. Thane-4G0705, Maharashtra
¢} Lean from Directors are interest free

i Tenor
Particulars Amount Tastallment
unt borrowed (Monihs)
Car Loan-Yes Bank i 12,46 60,0 023
Term Loan against Property-Piramal Capial & IHousing Finance Ltd 153.28 12000 S 2

Unfunded)

“urrent Maturinies of Long-tenm borrowings 2772 2836 2
Barrowanys fram Financial Insttutons #9522 473 3y 3189 49
Tatal 322,94 oA 418 06
Unsecwred :

Loan trom Relared Parties LAS 00 43090
Lows (rom NBFCs 13629 1899
Total 181 29 B9y
Total 704,23 38614

ay Ferms of Working vapual dearand facitite, &
Primary Security. Hypothecation of entire cureent nssels of the compary both present and futur
Collateral Securiny: j
Second Charge on entire fixed asser both immevable and miovabie lexisting as i
Regstered Mortgage of Flat No. 203, Navdurga apartment, Govands. Mumbai-4000028 m lhi name of Sme Angan A Mundle
FDR of Rs. 16 lakh {Lien marked on FI» of Siakh each)
Guarantee: Sh: A Shankar Mundle. St Jven Viay Mundle and Anjan: Ay Mundle

i3 Lonn from related parties is payable on demand and & isterest free,

) Our Company has avatied unsecured ioan from NBFC's
13.20 Lakhs is being repasd an ENI Busis menth on montl:

regating to Rs 13673 Jakhs with and interest churge berween 18% 10 18.00%. OF these Rs.
sl rermaining are repavable on demand.

8 Trade payables

e, helon)

)
- Tata! ding dues ather than micro enterprises and snall enterprises C 10335 171.33 78.15
Total 376.49 286.78 307.31

ro enicrprises and ywalf i

Outstending for tollowing periods from due dae of payment

Less than § year 25385 0428 21188
1-2 years 14,58 8.90 1188
2.3 years 2t 241 313
More than 3 years 239 077 229
F ouissuniding dues of credifors odicr uam saicro snigrprises and ¢
smal! enterprises :
Dutstanding Tor fullowing perieds from due date of payment
Less than T year 65.70 113 o0 37.76
1-2 years 12,16 1334 12.81
2-3 yaars L6 23.93 2.63
More than 3 years 2423 2046 24.94

(L spied Dues AISAME - - -

(VaDisputed Dyes-Oibers - - -

Totul 37649 186,78 | 307.31
Sanas

9 Other current liabilities

Pl i SE i A i - il S i : Bt -
Statutory Remttances ing.92 8y 34 11117
Advance from customers 28897 428,20 247.22
[Total 397,90 51673 | 358,40

Cortain stastony dies in vegards o Provident Fund, ESIC and Profession g are yet to be paid by Company fer the 3 years,

rovisions

Provision for outstanding labilities
[Total |
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ARROWHEAD SEPERATION ENGINEERING LTD.
Annesure V.« Restated Financial Information

12 Deferred tux Asset! ( linbiliti

£

Balance at the beginning 234 12'»‘

Addi{Less) : During the vear .2 1.69 12.04)
Closing Balance 2.68 2.36 1.27
Provision for the vear (0.28)| (£.09); .04

Deferred tax asset 15 recognised o the extent it is probable that wxable profiz will be aveilable against which the deducuble temporary differences and the

carry forward of unused wx credits and trttsed e losses oo e avelinad,
13 Long tenn Leans & Advances

Security Depasit 426
Loans and Advances to employees an2 3239
Totat 12.76 36.65

4 Inventories

Raw materials
Wark in Progress

55.15
5§22

Total

63741

15 Trade receviables

i

(:lmxu:cd (..nhsndcrc und

Tatal

644,68

O ding fur fullewing penods from due date of payment

L ess than bmonths 334 47 9278 167.77
Gmonths 1o Tyear 36,87 48.54 476
1-2 vears 97.94 2o 4473
2-3 vears iC.12 2428 106,72
More than 3 years 420.39 447.01 385,40
Total 569,85 644.68 649,44

G Cash and bank balances
[T FETT

Balances with anks :

- Curtent accounts 1.81 1.1 4834
~Deposit Account (More than 12m maturity) 7334 60.90 8594
0D against FDR-1IDBI - {10 37y -
Cash in hand 6.52 .29
Tatal 81,67 51.72

17 Short term loa

Balance with government Authorities

{ Advance 1o supplier for matenal (3532 2223

Prepaid Insurance P10 193 -
MAT tax credit (AY22-23) 1.i5 - -
Tatal 200.56 129.98 69,85
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Amnesure V- Restated Finaneial Information

- 13 Revenue from operations

Sale of products
Sales-focal 447 141 29114
e Srfes-lxport 1LANLAY 3553 263
Sale of Service P42 3601 [7.52
Total{Net) 2,150,10 1.087.13 912.2%
ther i
Interest fncome .41 ; 4.34
Foreign Exchasge Gain R - -
Tuty Drawbach from Cesiom 1534 - -
Total 2147 4.64 4.34
L S s T
Inventones at the end of the vear
Wark-m-progress 71970 85471 58226
Total 731978 85471 582.26
Ipventonies a1 the bewnning of the vear
Waork-in-progress B34.71 38224 56170
Total $54.71 582.26 561,70
Net Change in Taventory 13504 {27245} {200.55)
Raw materinls .
Opeming Stock of raw materials 78.7% 5548 6l T8
Add: Purchase of materials 986,83 7ee 14 44214
Less: Closing steck of raw matenuls 124 08 787% 3515
Fotal s 924153 676,52 447.74
Other manufacturing expenses
Power and Fuel £213 1138
Sub contracting charges H DA 14568
= Repar & Maintenanace-Machinery 4.79 055
i Fresght and Farsarding 1635 3400 2746
Tesung Charges 1011 L6 115
Toial direct expenses 246.62 154.85 18841
{Totul 1,188,15 831,37 636,15
-
22 Employee benefit _ _
Salaries and Wages
Directer Remmuneration 2033 033 4
T 48 1589 533
Contribution ta Provadent Fosd 1180 243 £ 95
Contribuuon o ESIC 05K - -
Bonus w7 - -
Szaff and Labeur welfare expensefine] insurancel 7.45 247 737
Tatal 316 3i8.18 249.65
23 Finanice cost
=
&
19 §71%
8113
9.93 - -
14296 89.04 72.69
3




ARROWHEAD SEPERATION

ENEERING LTD.

Annexure V- Restared Finarcial Information
22 Other expenses

Audit Fees to staminry au .
Legal and Professionat 4132 2208 233
Bank Charges 1208 3.85 .25
Water E54 2.7 aor
Rent 24 60 24406 2400
Repaiss snd maintenance- Oty 3.62) T2 394
{Repairs & Mgisenance Vehcles J3.36] - -
Hirg Charges 2078 - -
Insurance expense 2:33 432 547
ROC, Legal Filing fees & vharges 626 175 318
Communication expenses D76 1:29. 193
Travelling and conveyance 1548 1034 994
Printing & slationery expense 148 .84 .58
Bad Debis 49 40, - -
Advernsing Expenses 0.00 D28 123
Secority Charges J 1447 - -
Miscellengoas expense 5.86 3415 3233
Total 203.73 106,92 95,28

Payment 1o aaditor
- Audi fees I 1 60} 1.00 | 1.09 |
Total | [ oo | 100 |

g

el Ae
St og
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ARROWHEAD SEPERATI

Anpestre ¥V - Restated Finatclal Infermation

GINEERING LTD.

Ad af March 31, 2023 668 .86 Su.68 23.01 435 14,45 13403 13697 047
Avvmlated deprociation
As wl Apeil 93,2622 - (E 77 23 EEH G18 PR S 244
Uharse for the veur - 5N 55 a S LM 58
i ddispusale - - . % 5 E - - .
Ay at March 31, 2023 - 62.3% 7841 23.01 LR 1445 1038 19766 36,57
Net carrying amwunt as 2t March 31, b3 148 126 - 032 - 265 29.261660 -
2023
Cieoss carrving amount
As at Apat 91, 303 68 80 V34 A 938 1443 (EEFE) BT kI
Addithars “ - L " - - )55 ]
iNsposaly : i
As st March 31, 2022 .65 79.46 sh.o1 2341 %38 144 1343 27.29 317
Accumulated depreciation
Sxat Aprid 2] - 23 445 687
Chacge fix e vear 5 23
cha shsporals - -
4 at March 31, 932 - R 186 1341 891 1443 [3T3 194.58 iy
Net earrying amoent as at March 31, 6.63 538 305 . 147 - 156 3240 [X7]
H
Corss carrying amaunt
s a2 Apud €01, 2020 843 kR 7541 1301 38 1443 2581
Additons . - v < - o
Disposais . - % - - Qi
A ai March 31,2621 6.65 36 2341 5.38 1443 13.03 12574 3017
Tuted Hepre
4y Aprit i, 2030 23 448 458 18Tt
e fir e vear - . 328
O dispossds -
As at March 36, 202¢ - 68,34 EEAT] 2381 878 1443 743 191,35 2697
{Net eareving amount s al March 31, 668 9.3 138 - n6d - .61 3.3 EXT]
{2021

Turwvabls proprhes ey n fh s of e o




ARROWHEAD SEPERATION ENGINEERING LTD,
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Annexure V- Restated Financial Information
23 Related party disclusure

{a) Related Pariies
= S

Mr At S Mundle Managing Director
Mrs Jvoti V Mundle Whole-time Director

Mr Sitaram Sakharam Kavar Chict Financial Orfiver

Ms Radhika Bhootra Company Sceretary

As Transfes Systen Erterprises over which KMP is able 10 exercise significant milnenee.

by Pu lars of srsactions with relared parties
- o

“Mr.«\m § Mundle
Director Remmuneration 10,1643 10.16 7.00

Myrs Jyoti ¥ Mundle
Divector Remmssmeration 1046 10 16 708
MIS Transfer Sysmems,
Purchases - 7873 -
Crutside Processing Charges 9702 2.59 55350
Profession & Consuhancy Fees paid 26,30 12:30 -
Rent pad 24.080 24.00 24.00
Sules 20.50 - L

{¢) Reln

Cutstanding Balunces
Ma i S Mawdle
Mrs Jyou V Mundle
Mis Transfer Svstem

V 12,533
6.11
5,04

-
[

n bd T

o, o

b
[T

Note: The transactions with related parties arc nude on terms cyuivalent Lo those that prevail in army’s length ransactions. Outstanding balances at
the yeas-end are unsecured and settlement oceurs in cash

iw

Profis attributable to the equity holders of the Compa
(in lakhs)
Weighted average number of equity shares (no's} 1,313,325 1,333.3
Earnings per share (hasic) 1288 .
Farnings per share (dituted) 1288 &
Face value per squity share (Rs ) i 10

16918

27 Commitments and Contingent Habilities
{a) Contingent lizbilities

102.60

{Total 102,60 169.15 173.17 |

28

13 Income in Foreign Currency:
11 Expendituse in Fereign Currency
{11 Tocport in 0.8 Basis 1,19159 35.53

2% Consumption of spare paris and consumables
Particy e

{ndegenous

Imported

Toaal 941.53 676.52 447.74 =

Fe




ARROWHEAD SEPERATION ENGINEERING LTD.
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; Annexpre ¥V - Restated Finaneial Information
3a Employee benefits
E
(a) Defined contribution plan
The Corspany has a defined contribuiion plan i respect of provident fund. Conmbutions are atade 1o provident furd in india for employess as per
repulations. The coniributions are made 1o registered providens fund adminisiered by the Government of India. The obligation of the Cempany &
Timited o the amount contnboted ad it has no Further contractosl nor any constructive obligation,
fRupies okl
Employer contribulion 1o provident !'und
Inchuded i ‘Costobution (o provident fuuds' undes employes benefits expense (refer nete 19)
1b) Befined henefit plan
The Company prevides for gratuny for emplovees in India as per the Pavment of Grawaity Act, 1972 Emplovees who are in continnous service for a
period of 5 vears ars efigible for gratuity. The amount of gratuity payable on ramementiemenation is the employees last drawn basic salary per
memsth computed proportionatel for 13 davs salary mndighed for the number of vears of serviee.
Actuarial assumptions:
Thscount rate as af 7.3
Future salary increases 7.3% per anniun 7 3% per annum 7 5% per aonien
Moriality rat . = fan Assused fn Assy
i Indisar Asssred Lifg2ngze | MR Assured dionzAsatied
14 Uk Moridlits Rae | REGUIZEA UL | L0121 LR
YU Moralhy Rere Masality Rate Morality Rate
Normal rerement age 38 vedrs SEvews 38 veurs
Notes:
| Discount rate: The discount rate s based on the prevailng market vields of Indian government securines Tut the ssumatad term of the obliganons
2 Satury eseaiation rate: The estimates of future salary icreases cousidered takes mito account the inflation, sexiotity, promutos wd sther ielevant
tactors. .
The amannts recognised in the balance sheet and movements in the net defined benefit oblipstion (DBO} are as Tollows ¢
*
&
Present value of obligation at the beghining of the year HELR 162
ey Current service cosi 537 aou
Fiterest cost 667 719
Henefits paud £3.13)) (217
Acturiat loss/igain) 433 653}
Tresent value of obligation a1 the end of the year 121,76 120,04 106.80
Current gervice eost 374 537 sa0
Interest cost 752 G647 719
Acturial loss/(gain} {579 433 (683}
Total expense recognized in the statement of profit and Joss .48 16.37 5.38




ARROWHEAD SEFERATION ENGINEERING LTD.

Annexure Vo Restuted Financial fuformation

31 Ratio Anatysis

S : o 3
Current ratio Current Assels : 0355
Debi- Equity Ratto Total Debt Shareholder s Equity 3 ) 05 R.82] 53,5004 2 63%
Debt Service Coverage ralio RITDA Debt service “Finance Cost © Current Maturitics 1.44] 0,92 {0.43 111 A7%] ETERE
Return an Equity ratio INet Profits after taxes Avernge Sharcholder's Equity 1 (5] .13 (.90 729 0% BYERELS
nventory Tumover ratio Tumover from product Ayerage inventory 241 134 1.42] 74 gaqu| -5 TOm
 Trace Receivable Turnover Ratio Net credit sales Average 1rade Receivable 2 78] | 13 3 7 1% 73 665
Trade Payable Turnover Ratio Net credit purchases Average Trade Payables 2 08 2 30] 161 20.24%, 406 46%4
[Net Capital Twmover Ratio Net Sples W orking capital = Current assets — Current Jisbililies 4 vu) 4.50) 425 9 6% A5
Net Profit mtia INct Profit Net sales = Total sales - sales return o.08f 001 (3.20 332 137 104 307
Return on Capital Employed ;x:s‘"gs huire intcionan :,::::,'id -2:???;:;ilifxmgm@ et Worth = Total bett = 0 69) 433 {0.17) 108 58% -289.64%
Retarn o [pvestment Ilm;ome from Investment Tnvestment 0.03 (.08 0415, =56 46% 49 G3%

 from Mareh 3

Percenlage Chan;

Ff!"‘m‘?iT‘e fiary -

2022 16 March 31,2023

Raonx L

Dbt Eguity Ratio Increase in 1eserves & surplus hiss mote signiiicant effect as compared 1o increase in debts from NIFC's. leading 1o hetler fatio
Dbt service coverage Substantial increase in earnings for debl servicy as compared o interest and privicipal yepayment of long term harowing
Retyrn on Equity ratio Increase in nel prolits as compared 10 Average Sharcholder s Equity

Inventory Tuenover ratio Tremendous inerease in revenue from operation as compared 10 average iventory

Trade Receivable Turnover Ratio Tremendows ncrease in revenue {rom operation and betier management of debtors

‘Trade payable tatio With rise in business. more purchases are heing macle at better credit serms, thuehy maintaining average fade pavables

Net Profit rativ Better profit marying resulling in increase in nel prolits over the years.

Return on Capital Emploved Substamial increase i prfit betore interest and tax on the capital invested in busingss

|Return on Investment {Full in return on investment is due to increase i deposit towards end of periad

March 31, 2024 (v March 31,2022 _
T o e

Profif has significantly improved from negative 10 pa
Retum on Bquity ratio Profit has significantly improved from negative 10 pusitive figures, resulting in betler ratin
Trade payable ralio With rise in business, more purchases are being made at betrer credit terms, therby maintaining average trade pavables,
Net Profit ratio Better profit margins resulting in increase in net profits aver the years.
Return on Capital Fmp Substantial increase in profit betore interest and tax o the capital invested in busingss
Return on Investment Tncrease in remrn an investment is die 1o withdraw! of investrent toward end of period




32 Other statutory information

(1 The Company da nat have any Benani property. where any proceeding has been initiated or pending against the Company for holding any
L Benami property.

(i) The Company id uos enter @y transactions with strick off companies during the year.
Closing balances with Struck off C

{Tatal 5 17.98 17.90
~ute: The Company has treated the owstanding balance with companics struck off as bad debts during the year 2022-23,
(i1} The Company do not buve any charges or satisfaction whieh is vet to be repistered with ROC beyond the statutory period,
{iv The Campany have not maded or invested in Crypto surrenicy or Virtwal Currency during the financial vear.
€¥) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (Intermediarics)
with the understanding that the Intermediary shalk:
ta} directly or indirectly Jend or invest in other persons or entities ideatified in any manner whatsoever by or on behalf of the company (Lhimate
Benefictanies) or
ib) provide any guarantez. secunity or the like to or an beh!f of the Lltimate Beneficiaries
(vi)The Company have nat received any fund from any persons) or entity{ies). including foreign entities (Funding Party) with the understanding
iwhether recorded in writing or otherwise) that the Compnny shall:
(a)  directly or indirectly lend or invest in other persons or entities identified i any manner whatsoever by or on behalfl of the Funding Purry
(Uitimare Beneficianes) or
by provide any guarantee, securty of the like on behalf of the Ultimate Beneficiarics,
(vii) The Company bave oot any such bansaction which s not recorded i the hooks of accounts that has been surrendered or disclosed as meome
during the year in the tax assessments under the Income Tax Act. 1961 (such as, scarch or survey or any other refevant provisions of the Income
Tax Act. 1961
. Balance shown under head Sundry debtors, sreditors and advances are subject ro confinmation.
“There has heen no delay in ransferring amounts. required to be transferred, te the Investor Education and Protectian Fund by the Company
. The Company has considercd possible effects of ongoing pandamic Covid-19 while preperation of financial statements.
The Company has used all borrowings fi institution for the specific purpose for which it was taken at balance sheel date,
. Previous year's figures have beea regr orrespond with current year's classification
For and on behalf of
B.B Gusani & N ENGINEERING LTED
643
j‘ t“ \/ .WLX—
- M Jye
L3
i i undle Jvoli Mundle
\ : Manuaging Director Dirgctor
Membership’ 2] . DIN: 01745577 1N 01744231
e Date : June 22, 23 era Date ; Juoe 22, 2023 Date : June 22, 2023
Place © Jamnagar Place Mumbm Place : Mumbai

UDIN : 23120710BGTXFX9336

(0

Radhika Bhootra
Chief Financial Officer Company Secretary
PAN ADQPKI8250) PAN: DAXPR9AS1C
Date . June 22, 2023 Mem: A63203
Place : Mumbal Date : June 22, 2023

Place - Rajasthan
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ARROWHEAD SEPERATION ENGINEERING LTD,

ANNEXURE V1 - Restated Financial Information
Adjustment made in restated Mnancial statements

Adjustments having impact un profat
iHupees in Lokl

Impact an Profis and Loss A

e ; : Ghinte
Profit as per Audited Financials 10237 63 £173,
Adj For: - - .
Add” (L essy, Adjustment due to Salary & Wages 54.00 izoely £2.7H
Add” {Less) Adjustment due to StafT welfare expenses 270 (D87 {2.70)
Add/ (Lessy Adjustment for prior perind expenses Hil ) - -
Profit as per Restated Financialy 159,18 417 {17919}

Charges done i reserves & surplus has been restated tor the financial years

Reserves & Surplus as per sudied Tinandial statement 114.74 6324 20,54

Add’ (Less) Curry forward impact of previous vear [66.86) 163.33) {S7.92)
Add’ {1 ess): Impact on Profit and Loss Ade 65.80 {348y (541
Reserves & Surplus as per restated financial statesent 114.74 (3.56)] {12.74)

Adjustments not having impact on profi

Apprapriate adjustments have beea made in the restated sunimary wherever required, by a seclassification of the cas
fteims of income, expenses. assets, liabilities and cush lows in wder tn Sning them in line with the groupings as per the latest audied financial
statements of the Company. prepared in accordance with Schedule T and the requirements of the Securities and Exchange Board of India
ilssue of Capial & Disclosure Reg } Regul 208 (as ded)

i
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ARRDWHEAD SEPERATION ENGINEERING LTD.

ANNEXURE VH - Statement of accounting ratio as restated

(Rupees i Lakhs)

Restated Profitafiertax as per P& L 169.18 917 (179,19}
Account

Actual number of equity shares outstanding 1,313,325 80,820 - 80,820
at the end of the year

Equivalent weighted average number of 1313325 1,313,325 1,313325
cquity shares at the end of the vear

Diluted weighted average number of 1,313,325 1.313.325 1,313,323
potential equity shares a1 the end of the year

Share capital* 131.33 30,82 80.82
Reserves & surplus 114.74 (3.56) (12.74)
Net Waorth 246.07 - 77,26 58.08
Earnings Per Share (EPS):

Basic EPS 12.88 0.70 (13.64)
Diluted EPS 1288 0.70 (13.64)
Return on net worth (%4} 68.75% 11.87% -263.19%
Net asset value per share (Rs) - based on 18.74 45,59 84.24
actual no. of equity shares at the end of the

year

Net asset value per share (Rs) - based on 18.74 5.88 5.18
weighted avg no. of equity shares at the end

of the year

Fuce value per equity share (Rs.) 10 10 10

Naotes to Accounting Ratios:

a) The above statement should be iead with the Significant accounting policies and notes to accounts appearing in
Annexure IV & V respectively,

b) Formulas used for caleulating above ratios are as under,

i. Basic EPS is being calculated by using the formula: { Net profit after excluding extra-ordinary items / Equivalent
weighted average No. of outstanding shares )

ii. Net asset value is being caleuluted by using the formula: (Net worth /Actual number of equity shares a1 vear end)
iii. Return on Net worth is being calculated by using the formula: ( Profit after Tax / net worth )

Notes:
* As there is no dilutive capital in the company, basic and biluted earnings per share are similar,
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Annexure VI - Restated Consolidated Statement of Capitalisation

CAPITALISATION STATEMENT

The following table sets forth our Company’s capitalisation as at March 31, 2023, on the basis of the Restated Financial Statements. and
as adjusted for the Ofer. This tahle should be read in conjunction with the sections titled “Risk Facters™, “Financial Statements” and
“Management’s Discussion and Analysis of Financial Condition and Resulis of Operations “respectively

Borrowangs:

Long term borrowings {A) 106,44

Short wrm borrowings (B} ) 704 23 -
Total borrowings (C) 812,67 -
Equity

Equity share capital ’ 131.33 -
Reserves and surplus 11474 .
Total equity (D 246.07 -
Ratio: Total borrowings (C) Total equity (13 3.30 -
Notes

1. As per the Restated Financial Statements

The corresponding pest IPO capitalization data for each of the amounts given in the above table is not determinable at this stage
pending the completion of the Book Building process and hence the same have not been provided in the above statement.






